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Item 2.02 Results of Operations and Financial Condition.

On August 9, 2022, LifeStance Health Group, Inc. ("LifeStance Health Group" or "LifeStance") issued a press release announcing its results of operations for the second
quarter ended June 30, 2022. A copy of the press release is furnished as Exhibit 99.1.

The information furnished under Item 2.02 of this Current Report on Form 8-K, including the exhibit, shall not be deemed "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the "Exchange Act"), nor shall it be deemed incorporated by reference into LifeStance Health Group's filings with the Securities
and Exchange Commission (the "SEC") under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as shall be expressly set forth by
specific reference in such a filing.

Item 7.01 Regulation FD Disclosure.

A slide presentation, which includes supplemental information related to LifeStance Health Group, is furnished as Exhibit 99.2. The information furnished under Item
7.01 of this Current Report on Form 8-K, including the exhibit, shall not be deemed "filed" for purposes of Section 18 of the Exchange Act, nor shall it be deemed incorporated
by reference into LifeStance Health Group's filings with the SEC under the Securities Act or the Exchange Act, except as shall be expressly set forth by specific reference in such
a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Description

99.1 Press Release dated August 9, 2022.

99.2 Slide presentation providing supplemental information.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

Investor Relations Contact

Monica Prokocki

VP of Investor Relations
602-767-2100
investor.relations@lifestance.com

LifeStance Reports Second Quarter 2022 Results

SCOTTSDALE, Ariz. — August 9, 2022 — LifeStance Health Group, Inc. (NASDAQ: LFST), one of the nation’s largest providers of outpatient mental health care, today
announced financial results for the quarter ended June 30, 2022.

(All results compared to prior-year comparative period, unless otherwise noted)
Q2 2022 Highlights and FY 2022 Outlook

. Revenue of $209.5 million increased $49.0 million or 31% compared to revenue of $160.5 million
. Total clinicians of 5,226 up 31%, a net increase of 237 in the second quarter
. Net loss of $68.7 million compared to net loss of $70.0 million, primarily driven by stock-based compensation expense of $57.5 million

. Adjusted EBITDA of positive $14.6 million compared to Adjusted EBITDA of positive $14.5 million
. Expecting full year 2022 revenue and Center Margin toward the bottom end of the previously guided ranges of $865 million to $885 million and $240 million to $255
million, respectively, due to refined clinician seasonality assumptions; reaffirming Adjusted EBITDA guidance of $63 million to $67 million

"We delivered another quarter of solid results,” said Michael Lester, Chairman and CEO of LifeStance. “This quarter was highlighted by profitability performance that was
consistent with our expectations. We are proud of the critical role we play in helping patients navigate their mental health journey while demonstrating the effectiveness of our
unique hybrid business model, which is focused on meeting patient needs through innovations that make mental health care more affordable and accessible."

Financial Highlights
Q22022 Q22021 Y/Y
(in millions)
Total revenue $ 209.5 $ 160.5 31%
Loss from operations (60.5) (47.0) 29%
Center Margin 59.8 51.2 17%
Net loss (68.7) (70.0) 2%)
Adjusted EBITDA 14.6 14.5 1%
As % of Total revenue:
Loss from operations (28.9%) (29.3%)
Center Margin 28.5% 31.9%
Net loss (32.8%) (43.6 %)
Adjusted EBITDA 7.0% 9.1%
(All results compared to prior-year period, unless otherwise noted)
. Revenue grew 31% to $209.5 million. Strong revenue growth was supported by a 31% net increase in total clinicians, driven by hiring and acquisitions. Second
quarter revenue performance was impacted by approximately $4 million of incremental clinician time off in June relative to expectations.
. Loss from operations of $60.5 million, primarily driven by stock-based compensation expense of $57.5 million. Net loss of $68.7 million.
. Center Margin grew 17% to $59.8 million, or 28.5% of revenue. Center Margin as a percentage of revenue declined as new clinicians ramp to maturity.

. Adjusted EBITDA remained relatively flat at $14.6 million, or 7.0% of revenue. Adjusted EBITDA as a percentage of revenue declined due to the decrease in Center
Margin as a percentage of revenue, partially offset by improved leverage in operating expenses.



Strategy and Key Developments

During the second quarter, LifeStance took several actions to support the company’s strategy to expand into new markets, build market density and offer a technology-enabled
experience for patients and clinicians, including:

. Drove 31% year-over-year growth to 5,226 clinicians with the addition of 237 net clinicians in the quarter, demonstrating that the company’s value proposition
continues to resonate in the market

. Completed four acquisitions, bringing the total since inception to 83

. Opened 27 de novo centers to support the company's differentiated hybrid model offering both in-person and virtual care

. Continued to deploy proprietary online booking and intake experience ("OBIE") across the country, which is now live in nine states

. Danish Qureshi named Chief Operating Officer, effective July 1, 2022; Qureshi is a co-founder and previously served as Chief Growth Officer at LifeStance,
overseeing all growth initiatives for the company including clinician recruiting, de novo center openings, payor contracting, customer care and national marketing

. Gwen Booth named Executive Director of LifeStance Health Foundation following her retirement as Chief Operating Officer at LifeStance; Booth will lead the
Foundation's work to improve mental health access for especially vulnerable patients including youth and adolescents, underrepresented minority communities and
the underemployed and uninsured

Balance Sheet, Cash Flow and Capital Allocation

For the six months ended June 30, 2022, LifeStance provided $11.1 million cash flow from operations, including $7.8 million during the second quarter of 2022. The company
ended the second quarter with cash of $96.7 million and net long-term debt of $203.4 million.

2022 Guidance'

LifeStance now expects full year 2022 revenue and Center Margin toward the bottom end of the previously guided ranges of $865 million to $885 million and $240 million to
$255 million, respectively. Based on incremental clinician time off observed in June, the company now expects approximately an $8 million impact to revenue from incremental
clinician time off in July and August relative to previous expectations.

LifeStance is reaffirming full year 2022 Adjusted EBITDA guidance of $63 million to $67 million.

For the third quarter of 2022, the company expects revenue of $216 million to $221 million, Center Margin of $61 million to $65 million, and Adjusted EBITDA of $16 million
to $19 million.

“For the full year, we are lowering our revenue expectations slightly based on refinement of our clinician seasonality assumptions,” said Lester. “We continue to focus our
planned investments to grow and optimize our clinician base while continuing to drive leverage in our operating costs.”
Footnotes:

(1) Guidance for the third quarter of 2022 and full year 2022 assumes no further COVID-related impacts or changes in the labor market environment.
Conference Call, Webcast Information, and Presentation

LifeStance will hold a conference call today, August 9, at 4:30 p.m. Eastern Time to discuss second quarter 2022 results. Investors who wish to participate in the call should dial
1-800-715-9871, domestically, or 1-646-307-1963, internationally, approximately 10 minutes before the call begins and provide conference ID number 3842667 or ask to be
joined into the LifeStance call. A real-time audio webcast can be accessed via the Events and Presentations section of the LifeStance Investor Relations website
(https://investor.lifestance.com), where related materials will be posted prior to the conference call.



About LifeStance Health Group, Inc.

Founded in 2017, LifeStance (NASDAQ: LFST) is reimagining mental health. We are one of the nation’s largest providers of virtual and in-person outpatient mental health care
for children, adolescents and adults experiencing a variety of mental health conditions. Our mission is to help people lead healthier, more fulfilling lives by improving access to
trusted, affordable, and personalized mental healthcare. LifeStance employs approximately 5,200 psychiatrists, advanced practice nurses, psychologists and therapists and
operates across 32 states and approximately 600 centers. To learn more, please visit www.LifeStance.com.

We routinely post information that may be important to investors on the “Investor Relations” section of our website at investor.lifestance.com. We encourage investors and
potential investors to consult our website regularly for important information about us.

Forward-Looking Statements

Statements in this press release and on the related teleconference that express a belief, expectation or intention, as well as those that are not historical fact, are forward-looking
statements. These statements include, but are not limited to full-year and third-quarter guidance and management's related assumptions, statements about the company’s financial
position; business plans and objectives; general economic and industry trends; operating results; and working capital and liquidity and other statements contained in this
presentation that are not historical facts. When used in this press release and on the related teleconference, words such as “may,” “will,” “should,” “could,” “intend,” “potential,”
“continue,” “anticipate,” “believe,” “estimate,” “expect,” “plan,” “target,” “predict,” “project,” “seek” and similar expressions as they relate to us are intended to identify
forward-looking statements. They involve a number of risks and uncertainties that may cause actual events and results to differ materially from such forward-looking statements.
These risks and uncertainties include, but are not limited to: we may not grow at the rates we historically have achieved or at all, even if our key metrics may imply future growth,
including if we are unable to successfully execute on our growth initiatives and business strategies; if we fail to manage our growth effectively, our expenses could increase more
than expected, our revenue may not increase proportionally or at all, and we may be unable to execute on our business strategy; our ability to recruit new clinicians and retain
existing clinicians; if reimbursement rates paid by third-party payors are reduced or if third-party payors otherwise restrain our ability to obtain or deliver care to patients, our
business could be harmed; we conduct business in a heavily regulated industry and if we fail to comply with these laws and government regulations, we could incur penalties or
be required to make significant changes to our operations or experience adverse publicity, which could have a material adverse effect on our business, results of operations and
financial condition; we are dependent on our relationships with affiliated practices, which we do not own, to provide health care services, and our business would be harmed if
those relationships were disrupted or if our arrangements with these entities became subject to legal challenges; we operate in a competitive industry, and if we are not able to
compete effectively, our business, results of operations and financial condition would be harmed; the impact of health care reform legislation and other changes in the healthcare
industry and in health care spending on us is currently unknown, but may harm our business; if our or our vendors’ security measures fail or are breached and unauthorized access
to our employees’, patients’ or partners’ data is obtained, our systems may be perceived as insecure, we may incur significant liabilities, including through private litigation or
regulatory action, our reputation may be harmed, and we could lose patients and partners; our business depends on our ability to effectively invest in, implement improvements to
and properly maintain the uninterrupted operation and data integrity of our information technology and other business systems; actual or anticipated changes or fluctuations in our
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results of operations; our existing indebtedness could adversely affect our business and growth prospects; and other risks and uncertainties set forth under “Risk Factors” included
in the reports we have filed or will file with the Securities and Exchange Commission, including our Annual Report on Form 10-K for the year ended December 31, 2021.
LifeStance does not undertake to update any forward-looking statements made in this press release to reflect any change in management's expectations or any change in the
assumptions or circumstances on which such statements are based, except as otherwise required by law.

Non-GAAP Financial Information

This press release contains certain non-GAAP financial measures, including Center Margin, Adjusted EBITDA, and Adjusted EBITDA margin. Tables showing the reconciliation
of these non-GAAP financial measures to the comparable GAAP measures are included at the end of this release. Management believes these non-GAAP financial measures are
useful in evaluating the company’s operating performance, and may be helpful to securities analysts, institutional investors and other interested parties in understanding the
company’s operating performance and prospects. These non-GAAP financial measures, as calculated, may not be comparable to companies in other industries or within the same
industry with similarly titled measures of performance. Therefore, the company’s non-GAAP financial measures should be considered in addition to, not as a substitute for, or in
isolation from, measures prepared in accordance with GAAP, such as net loss or loss from operations.



Center Margin and Adjusted EBITDA anticipated for the third quarter of 2022 and full year 2022 are calculated in a manner consistent with the historical presentation of these
measures at the end of this release. Reconciliation for the forward-looking third quarter of 2022 and full year 2022 Center Margin and Adjusted EBITDA guidance is not being
provided, as LifeStance does not currently have sufficient data to accurately estimate the variables and individual adjustments for such reconciliation. As such, LifeStance
management cannot estimate on a forward-looking basis without unreasonable effort the impact these variables and individual adjustments will have on its reported results.

Management acknowledges that there are many items that impact a company’s reported results and the adjustments reflected in these non-GAAP measures are not intended to
present all items that may have impacted these results.

HH#tH##

Consolidated Financial Information and Reconciliations



CURRENT ASSETS
Cash and cash equivalents
Patient accounts receivable, net
Prepaid expenses and other current assets
Total current assets
NONCURRENT ASSETS
Property and equipment, net
Intangible assets, net
Goodwill
Other noncurrent assets
Total noncurrent assets
Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES
Accounts payable
Accrued payroll expenses
Other accrued expenses

Current portion of contingent consideration

Other current liabilities
Total current liabilities
NONCURRENT LIABILITIES
Long-term debt, net
Other noncurrent liabilities

Contingent consideration, net of current portion

Deferred tax liability, net
Total noncurrent liabilities
Total liabilities
COMMITMENTS AND CONTINGENCIES
STOCKHOLDERS’ EQUITY

CONSOLIDATED BALANCE SHEETS
(unaudited)
(In thousands, except for par value)

Preferred stock — par value $0.01 per share; 25,000 shares authorized as of
June 30, 2022 and December 31, 2021; 0 shares issued and outstanding as of

June 30, 2022 and December 31, 2021

Common stock — par value $0.01 per share; 800,000 shares authorized as of
June 30, 2022 and December 31, 2021; 376,181 and 374,255 shares issued
and outstanding as of June 30, 2022 and December 31, 2021, respectively

Additional paid-in capital
Accumulated deficit
Total stockholders' equity

Total liabilities and stockholders’ equity

June 30, 2022 December 31, 2021
96,686  $ 148,029
99,740 76,078
47,860 42,413

244,286 266,520
190,694 152,242
282,088 300,355
1,243,721 1,204,544
7,888 3,448
1,724,391 1,660,589
1,968,677 $ 1,927,109
12,941 $ 14,152
61,215 60,002
26,209 26,510
8,984 14,123
2,191 1,965
111,540 116,752
203,364 157,416
64,538 50,325
3,653 3,307
54,281 54,281
325,836 265,329
437,376  $ 382,081
3,763 3,743
2,015,665 1,898,357
(488,127) (357,072)
1,531,301 1,545,028
1,968,677 $ 1,927,109




TOTAL REVENUE
OPERATING EXPENSES
Center costs, excluding depreciation and
amortization shown separately below
General and administrative expenses
Depreciation and amortization
Total operating expenses
LOSS FROM OPERATIONS
OTHER EXPENSE
Loss on remeasurement of contingent consideration
Transaction costs
Interest expense
Other expense
Total other expense
LOSS BEFORE INCOME TAXES
INCOME TAX (PROVISION) BENEFIT
NET LOSS
Accretion of Redeemable Class A units

NET LOSS AVAILABLE TO COMMON
STOCKHOLDERS/MEMBERS

NET LOSS PER SHARE, BASIC AND DILUTED

Weighted-average shares used to compute basic and
diluted net loss per share

CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited)

(In thousands, except for Net Loss per Share)

Three Months Ended June 30,

Six Months Ended June 30,

2022 2021 2022 2021

$ 209,527 S 160,549 412,622 % 303,681

149,697 109,341 298,590 208,475

103,559 85,479 206,928 118,130

16,743 12,774 32,427 25,002

$ 269,999 S 207,594 537,945 351,607
$ 60472) $ (47,045) (125323) $ (47,926)
(180) (250) (614) (557)
(19) (1,996) (297) (3,530)
(7,133) (23,174) (10,574) (31,806)
— (1,356) — (1,445)
$ (7332) $ (26,776) (11485) $ (37,338)
(67,804) (73,821) (136,808 (85,264)

(923) 3,788 5,753 6,549
$ (68,727) (70,033) (131,055) $ (78,715)
— — — (36,750)
$ (68,727) (70,033) (131,055) $ (115,465)
(0.19) 0.22) 0.37) (0.37)

353,729 313,536 352,297 309,559




CONSOLIDATED STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss

Adjustments to reconcile net loss to net cash provided by (used in) operating

activities:
Depreciation and amortization
Stock and unit-based compensation
Loss on debt extinguishment
Amortization of discount and debt issue costs
Loss on remeasurement of contingent consideration
Endowment of shares to LifeStance Health Foundation
Change in operating assets and liabilities, net of businesses acquired:
Patient accounts receivable, net
Prepaid expenses and other current assets
Accounts payable
Accrued payroll expenses
Other accrued expenses
Net cash provided by (used in) operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment
Acquisitions of businesses, net of cash acquired
Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from initial public offering, net of underwriters
discounts and commissions and deferred offering costs
Issuance of common units to new investors
Proceeds from long-term debt, net of discount
Payments of debt issue costs
Payments of long-term debt
Prepayment for debt paydown
Payments of contingent consideration
Taxes related to net share settlement of equity awards
Net cash provided by financing activities
NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents - Beginning of period
CASH AND CASH EQUIVALENTS — END OF PERIOD
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid for interest
Cash paid for taxes, net of refunds

SUPPLEMENTAL DISCLOSURES OF NON CASH INVESTING AND
FINANCING ACTIVITIES

Unpaid deferred offering costs included in accounts payable and
other accrued expenses

Equipment financed through capital leases

Contingent consideration incurred in acquisitions of businesses
Acquisition of property and equipment included in liabilities
Issuance of common units for acquisitions of businesses

(unaudited)
(In thousands)

Six Months Ended June 30,

2022
$ (131,055) $ (78,715)
32,427 25,002
117,365 30,120
3,380 5,620
748 1,081
614 557
— 9,000
(21,900) (11,831)
(5,351) (14,964)
1,731 2,261
(289) 9,580
13,471 15,283
11,141 (7,006)
(53,775) (31,803)
(35,118) (39,126)
(88,893) (70,929)
— 554,169
— 1,000
228,000 98,800
(7,184) (2,360)
(181,230) (310,729)
(1,609) —
(11,090) (5,587)
(478) —
26,409 335,293
(51,343) 257,358
148,029 18,829
$ 96,686 $ 276,187
$ 4927 $ 24,889
$ 860 $ 900
$ — 3 5,264
$ 256§ 14
$ 5683 8 2,739
$ 13,055 10,233
$ — 3 1,486



RECONCILIATION OF LOSS FROM OPERATIONS TO CENTER MARGIN

(unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2022 2021 2022 2021
(in thousands)
Loss from operations $ 60,472) $ (47,045) § (125,323) $ (47,926)
Adjusted for:
Depreciation and amortization 16,743 12,774 32,427 25,002
General and administrative expenses ) 103,559 85,479 206,928 118,130
Center Margin $ 59,830 $ 51,208 $ 114,032 $ 95,206
(1) Represents salaries, wages and employee benefits for our executive leadership, finance, human resources, marketing, billing and credentialing support and technology infrastructure and stock

and unit-based compensation for all employees.

RECONCILIATION OF NET LOSS TO ADJUSTED EBITDA

(unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2022 2021 2022 2021
(in thousands)
Net loss $ (68,727)  $ (70,033) $ (131,055) $ (78,715)
Adjusted for:
Interest expense 7,133 23,174 10,574 31,806
Depreciation and amortization 16,743 12,774 32,427 25,002
Income tax provision (benefit) 923 (3,788) (5,753) (6,549)
Loss on remeasurement of contingent consideration 180 250 614 557
Stock and unit-based compensation expense 57,510 29,515 117,365 30,120
Management fees 1,356 — 1,445
Transaction costs ® 19 1,996 297 3,530
Offering related costs © 8,747 — 8,747
Endowment to the LifeStance Health Foundation 10,000 — 10,000
Other expenses ¥ 851 544 2,645 1,176
Adjusted EBITDA $ 14,632 $ 14,535 $ 27,114 $ 27,119
(1) Represents management fees paid to certain of our executive officers and affiliates of our Principal Stockholders pursuant to the management services agreement entered into in connection with
the TPG Acquisition. The management services agreement terminated in connection with the IPO.
2) Primarily includes capital markets advisory, consulting, accounting and legal expenses related to our acquisitions.
3) Primarily includes non-recurring incremental professional services, such as accounting and legal, and directors' and officers' insurance incurred in connection with the IPO.
“4) Primarily includes costs incurred to consummate or integrate acquired centers, certain of which are wholly-owned and certain of which are affiliated practices, in addition to the fees paid to

former owners of acquired centers and related expenses that are not reflective of the ongoing operating expenses of our centers. Acquired center integration and other are components of general
and administrative expenses included in our unaudited consolidated statements of operations. Former owner fees is a component of center costs, excluding depreciation and amortization
included in our unaudited consolidated statements of operations.
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Forward-Looking Statements

DISCLAIMERS
Cautionary Note Regarding Forward-Looking Statements

This presentation and related oral statemsnts centain forward-looking statements about LifeStance Health Groug, Inc. and its subsidiaries (“UfeStance” ) and the industry In which LifeStance operates, including statements regardirg full-year and third
quarter puidance and management’s related assum ptions, future results of operations and financial pasition of LifeStance, which are subject te known and unknown uncertainties and contingencies sutsite of LifeStance’s control and which are largely
based on our current axpectations and prajectians abaut future events and financial tronds that we baliowe many affoct LifeStance's financial cenditian, results of cperatians, business strategy, and prospects, LifeStance's actual results, svents, ar
circumnstances may differ materially from these statements. Forward-|looking staternents include all statements that are not histarical Facts. Wards such as “anticipate,” “believe,” "envisian,” “estimate,” “expect,” “intend,” “may.” “plan,” "predict,”
“project,” "target,” “potential” “will” “would,” “could,” “should,” “centinue,” “contemplate” and other similar expressions are intendad to identily forward-loaking statements, although not all forwarddaoking statements contain these identilying
words. These forwarnd-losking statemnents are subject te a number of risks, uncertainties, factors and assumptions, Incleding, amang other things: we may ot grow at the rates we historically have achieved o at all, even if cur key metrics may imply
Future growth, inchuding If we are unable ta successfully execute on our growth initsatives and business strategies; ifwe fail to manage our growth effectively, our expenses could increase more than expectad, pur revenue may not increass
praportionally arat all, and we may be unable to  execute on owr business strategy; cur abilty to recruit new clinicians and retain existing clinicians; if reimbursement rates paid by third-party payors are reduced ar i third -party payors atherwise
restrain owr abifity to ohtaén or deliver care to patients, aur business cowld be harmed; we conduct business in a heavily regulated industry and if we Fail to camply with these laws and gavernment regulatians, we could incur penalties ar be required to
make significant changes to our soerations or - exparience adverse pubBeity, which could kave 2 material adverse ellect an our business, resulis of aperations and financial condition; we are depandent on our relationships with affiliated practices, which
wedo nat own, to provide health care  services, and cur business would be harmed if those relationships were disrispted or if our arrangaments with these entities became subject 1o legal challenges; we operate in a competitive industry, and if we are
nat able 1o compete effectively, our business, results of operations and financial conditlon would be harmed, the impact of heaklth care reform legisiation and ather changes in the healtheare indussry and in heafth care spending on us is currently
unkmoom, bist may harm our businass; if cur or cur vendars’ security measures fail or are breached and unautharized access to our emaloyess’ patients' or partners’ data is sbtained, cur systems may be percerved as insecure, we may inour significant
liahilities, induding through private litigation ar regulatory action, cur reputation may be harmed, and we could lese patients and partmers; our Business depends on aur ability to efectively invest in, implement improsvements to and properly maintain
the wninterrupled speration and  dataintegrity of sur infermation technology and other business systams; actual or anticipated changes or lluctsations in cur results of sperstions; sur existing indebtedness could adversely allect aur business and
growth prospects: and the other factors set forth incur filings with the Securities and Exchange Commission.

The foraard-looking statements, togather with statements ralating to our past parformance, should not be regardad as 3 reliable indscator of our future performance. We undertake na obligation to ipdate any forward -looking statements made in this
presentation to refiect events or croumstances aftor the date of this presentation or ta reflect new information o the accurrence of unanticipated eeents, except as may be required by law, We may not actually achéeye the plans, intentians, or
expectations dischosed in pur forward-laaking statements, and you should not place undue relisnce on owr forward-loaking statements. Our farward-looking statements da not reflect the potential impact of any future mergers, dispasitions, joint
wentures, of investrments.

Use of Mon-GAAP Financial Measures

I addition 1o financial measures gresented In accordance with LS, generslly accepted accounting prnciples {"GASP"), this presentation Inclides certain ron-GAAF financial measwres, Incheding Certer Margin and Adpusted EBITDA, These non-GAAR
mieasures ane in addition to, and ret a substitute for, or superior to, measares of financial perfarmance prepared in acoordance with LU, GAAR, The non-GAAP financial measures used by LifeStance may differ from the nen-GAAF financial measues
uzed by other comganies. A reconciliation of these measures to the most directly comparable L5 GAAP measure is incleded in the Appendin ta these slides or as otherwise described in these ddes.

Market and Industry Data

This presentation atso containg informatian regarding oue market and industry that is derived from thand-party research and publications. This information inveives a number of assumptions and limitatiens. Forecass, assumptions, expectations, befiefs,
estimates and progections invelve risk and encertainties and are sublect to change based on various factors,
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LifeStance at a Glance*

Building the Nation’s Leading
Outpatient Mental Health Platform

Mission-driven S777M | TTM revenues! 5,226 | clinicians

Increasing access to
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and affordable mental 32 | States ~600 | Centers
healthcare

Integrated care . Virtual and in-person
10+ I programs HVbI"Id I care model

*Mote: Urdess otheraise stated, data is as of June 30, 2022; 'Trafing twelve manths




Q2 Financial Highlights

* Q2 Revenue of $209.5 million increased 31% year-over-year
* Q2 Center Margin of $59.8 million, or 28.5% as a percentage of revenue
* Q2 Adjusted EBITDA of $14.6 million, or 7.0% as a percentage of revenue

* Ended Q2 with a cash position of $96.7 million; for the six months ended June 30,
2022, provided $11.1 million cash flow from operations, including $7.8 million
during Q2

J, LifeStance
HEALTH Hota: See recoecilation of GAAR Ta ran-GAAR misasuras in The Appandiz ta This presentation,




Q2 2022 Strategy & Key Developments

L]
-

\V

Totalclinicians of 5,226, +31% Y/Y; 237 net clinician adds in Q2
Completed 4 acquisitions in Q2, bringing the total since inception to 83

Opened 27 de novo centers in Q2 to support the company’s differentiated hybrid model offering both
in-person and virtual care

Continued to deploy proprietary online booking and intake experience (“OBIE”) across the country, which
is now live in 9 states

Danish Qureshi named Chief Operating Officer, effective July 1%; Qureshi is a co-founder and previously
served as Chief Growth Officer at LifeStance, overseeing all growth initiatives for the company including
clinician recruiting, de novo center openings, payor contracting, customer care and national marketing

Gwen Booth named Executive Director of LifeStance Health Foundation following her retirement as Chief
Operating Officer at LifeStance; Booth will lead the Foundation's work to improve mental health access for
especially vulnerable patients including youth and adolescents, underrepresented minority communities
and the underemployed and uninsured

LifeStance
HEALTH 5




Q2 2022 Results

Clinicians

+31% l

5,226

3,975

Q2'21 Q222

§ asimes

Revenue (in sm)

+31%

5160.5

Q2’21

$209.5

Center Margin (in sm)

| +17%

az'21

31.9%

Mote: See reconciliation of GARP 1o non-GAAP measures in the Appendix 1o this presentation

559.8

Q222

28.5%

Adjusted EBITDA (in $m)

+1%

5145 514.6

q2'21 Qz2'22
Adi. EBITDA (% of total revenue)
9.1% 7.0%




Quarterly Trends

Clinicians

3,975

'

\V)

4,790

4,375

03'21

LifeStance
HEALTH

0421

Adi. EBITDA (% of total revenue)

Revenue (in s} Center Margin (insm) Adjusted EBITDA (insm)
5,226
4,959
$208.5 $59.8
$203.1 2 §14.5
o'z a2 Q221 0321 0421 Oi'Z 0272 | o221 0321 o4 QU Qe @271 Q32 o4
Center Margin {% of total revenue
31.9% 209% 285% 26.7% 28.5% 9.1%  6.2%  6.0%

Note: See reconciliation of GAAP 1o non-GAAP measures in the Appendix 10 this presentation.,




Balance Sheet, Cash Flow & Capital Allocation

Balance Sheet & Cash Flow

S97M S203M

Cash and Cash Eguivalents Net Long-term Debt

S11M S54M

Operating Cash Flow (YTD) Capital Expenditures (YTD)

Capital Allocation

De Novos

Highly efficient model
with predictable
profitability

294 de novos opened
since inception,
including 27 in Q2

Acquisitions

Disciplined
investments
to drive growth

83 acquisitions
since inception,
including 4in Q2

Continue to deploy capital in a disciplined manner to grow our clinician base and expand our footprint

& Hiestomes




2022 Guidance

)

(All S in M)

FY 2022

Q3 2022

Revenue

$865-5885  °

Mow expecting to
land toward the
bottom end of the
range due to refined
clinician seasonality
assumptions

$216-5221

Center Margin

$240-5255 ¢

Mow expecting to
land toward the
battom end of the
range, aligned with
revenue

$61-565

Adj. EBITDA

$63 - 567 E

Reaffirmed

S16-519

LifeStance

HEALTH

Note: Center Margin and Adjusted ERITDA anticipated for third quarter of 2022 and Tull year 2022 are caleutated ina manner
consistent with the historical presentation of these measures in the Appendis to this presentation, Reconciliation for the torward
looking third quarter of 2022 and fufl year 2022 Center Margin and Adjusted EBITDA guidance is not being provided, as LifeStance
does not currantly have sufficient data to accurately estimate the variables and individual adjustments for such reconaliztion.
LifeStance management cannot estimate on a foreard-looking basis without unreasonable effert the impact these variables and

individual adjustments will have on its reported results,

Planni m| n

Seasonality: Removed slightly more
than one business day each from June,
July, and August as a result of
incremental clinician time off

Assumes 80 to 90 de novo center
openings, weighted heavily toward the
first half of the year

Assumes M&A spend of S50M to S7T0M

Assumes no further COVID-related
impacts or changes in the labor market
environment
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Quarterly Statements of Operations

\V)
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Total Revenue $209.5 52031 §190.1 51738 $160.5 51431
Operating expenses
Canler costs, excluding depreciation and amortization 149.7 1459 1358 1218 109.3 93,1
General and administrative 1036 103.4 1527 162.9 855 327
Depreciation and amortization 16.7 15.7 154 133 128 122
Loss fram operations {60.5) (84.9)  (113.8) (124.7) {47.00 (0.9}
Other expense
Loss on remeasurement of contingent consideration 0.2 {0.4) {11) (0.5} (0.3} (0.3}
Transaction costs [o.m 10.3) {0.1) (0.1} (2.0} [1.5)
IRtErest experse [7.1) {3.4) {3.8) (3.5} (23.2} [B.6)
Other enpense - T {0.0) - (1.4} (0.1}
Total other expense [7.3) 14.2) {4.91 [4.5) [26.8] [10.5}
Loss before taxes |67.8) (69.0) [118.8) (129.2) {73.8) {11.4)
Income tax {provision) benefit 10.9) 6.7 106 E3 18 28
et loss [S68.7)  (562.3) (S108.0) ($1205) (570.0) {58.7)

Sudstatab in th sckidule i biva miy not koal dus 8 foundifg. AmSuils aie uhiod ed




GAAP to Non-GAAP Reconciliations — Center Margin

Loss from operations (560.5) (564.9)  ($113.8) (3124.7) (547.0) (50.9)
Adjusted for:
Depreciation and amortization 16.7 15.7 15.4 138 12.8 12.2
General and administrative 1] 103.6 103.4 1527 162.9 85.5 32.7
Center Margin $59.8 $54.2 554.2 $52.1 $51.2 544.0

Subtotals in the schedule sbave may not faot des to rounding. Amoants are unaudited,

1 - Represents salaries, wages and employes benafits for our executive leadership, finance, human resounces, markating, billing and credentialing support
and technology infrastructure and stock and unit-based compensation for all employess.

& Hiestomes




GAAP to Non-GAAP Reconciliations — Adjusted EBITDA

\V
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Net loss (568.7) ($623]  ($108.0)  ($1205) (5700 (58.7)

Adjusted for:
Interest expense 7.1 34 36 35 23.2 a6
Depraciation and amortization 167 1.7 154 138 128 12.2
Income tax provision {benefit) 0s (6.7} [10.8} 18.8) 13.8) 12.8)
Loss on remeasurement of contingent consideration 0.2 04 1.1 0.4 0.3 0.3
Stock and unit-based compensation LY A gag 1088 120.7 295 06
Management fees (1) z = z . 14 01
Loss on disposal of assats = - 0.0 - - -
Transaction costs (2] (] 03 01 0l .0 15
Offering related costs (3} - > = - 2T -
Endowment to the LifeStance Health Foundation = - - - ] -
Other expenses (4] 0% 18 1.1 (] 0.5 0.6

Adjusted EBITDA 5146 5125 5114 $10.7 $14.5 $12.6

Subtotats in the schedule abave may not foot due 1o rourding. Amounts are urauditzd.

1 - Represents management fees paid to certain of our exeosive officers and affiliates of aur principal stockholders pursuant to the managemrent services agreement
entered into m connecticn with the acquisiton of LifeSsanoe by affdiates of TPG Inc ( the "TS Acquisition” ). Ouring the year erded December 33, 2009, the management
sRrvices agraameni tarminated in conneciion with the B0 and we ware requined to pay & cre-tima fan of 31.3 milion to such parties

2 - Primarily inchachis capitsl markets advisory, consuling, saountog and legil sxpendes relsted 16 cur pigasions.

3 - Frimarily Inchudes non-recurring incremental professional services, such as accounting and legal, and directars’ and officers’ insurance incurred in conrecton with the
(L]

4 - Primarily inchudes coas incurred to consummate or integrate acquired centers, certain of wiich are whedly-cwned and certain of which are affiiated practices, n addition
Lir thvie conmgaens abion g 1o Farmer awaens of dopuired oeslecs ani ralaled expenzss thal are not reflectie of The rgorg cperating spendes of our (enters, Acquired
ceniter Integratian and other are components of general and admirstrative expenses ncuded in o urawdited cansolidated statements cperations. Farmer owner fees and
impairment on loans are components of center costs, exchuding depreciobion and amartization induded in our unsudited consolbidsted statements of oporations.




Quarterly Non-GAAP Financial Metrics
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Ky Matries

Ciiniciam L 408 4,708 4378 s 1,301
Tatal Revere FWRS LT 1508 51738 EIBRE §143.1
Center costy, eschaling degreclation and amardizabon me? pill) 153 1218 s 3 7.1
Center Margin {Hon-GAAF] $I88 5542 553 5511 3ELT 1.0
& Afaepin WE% N Pl JO% J1om 27
Ganeral ond admisiarate Lt 1024 127 i6re BEE .z
D preciaann and ameoriication 7 57 154 1B 118 ni
Lot from ogeraiioss (] 1849 fam a7 arap JLE]]
Py ranopea= e

Other [mapenses| insame [CE]] 35 53 a1 2} ]
Hrt S6K7]_ [saidl kol puns) ey el
Adjuited EBITOA Buike

Mt boas [6&7] 1623 {anenp 205} o (LA}
Iracrest ppomAn (51 xa i 13 e an
Depreciatmn and ameriintion 87 187 154 1%E 1.6 1.l
e Lis prowian (o) o9 &7 11261 ey (EX1 1281
Lo on rmecasirement of contingent consderon 0z aa 1r a8 %] L5
Enock and unit-based comgensation 575 588 185 207 5 E
M anagement ees . 14 a1
Lo o sposel of assets - 0o - = L
Transaction cogty g a3 i a FE ] 1KY
Do g ralatied conts &7 -
Endowssest oz the LBaStance Heakh Foundagion 100

Driber expenses og 18 1 oe o5 0E
Adjusred EBITODA {Nan GAAP| s1e6 WIS e 5107 §14.5 5106
R L T L1 L 2N I L)

Gabines b (e aphvadaie st

s 1 10 O i e e e




Quarterly Balance Sheets
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Cash ard cash equivalens ST Hnag MED 2131 2 15
Fatierg a00oums recenatie. et -mr we TRl 7ol 60.1 LI
Prepakd sipenses and oihar fument assen 7e B azd 461 F1 ] 23
Tortad current sssets 2843 EE mes e LIRS 1895
Property and ssuisment, set may ing 1are 53 918 ma
Intanphie swets, nes IaLi il EViE] ol BES aaa
Cincwad| 11437 12193 LS IR ) LR Loy
Cithir ot st 18 a7 5 a4 i3 249
Torlil hemduiriml idels 17248 1,6%5.1 41,6506 15864 1,5504 1,4%.7
Tokal axpeb S196ET 519534  S19274  $1014  S50Ad  S160m
Acxoures pavele 18 151 Wi T 0o 55
Acerued ppyroll expamms [T i san 575 504 154
Other secrued sspenses 3 ni 68 ma ARE =7
Current garticn of sonbngest conderation L1 pEES i ELT) 1w 14
Cither current latbtie 1 m b 23 LA a4
Tortal currant babilities iiLs 1158 1168 1883 iie 6
Long-tarm duke, net a03.¢ 1A 1574 1575 1571 3873
Othir ddirturint b e B4.5 05 503 219 157 142
Conn R CoNGaEratnn, St of CuTent portkn 37 11 23 1 EF) 11
Dufierved tan Babiity, st 4.3 3 543 1 aLz 2123
Total neacurrent lablities 5.8 2503 1653 2647 512 333
Total Rabiktns [+t ] 54159 53921 55609 53888 45805
Aedeem sile unis . 8 s
Comimos stockun s 38 ar a7 a7 a7 10105
Addmional paid-n capital 210157 1983 1LEHA 17902 16595 21
Accumslated d et [AKA.1) 194y (T |249.0f {128.6] s3]
Total sinckhokiers’fme mien’ squiy 1,553 1,542.% 1,8480 15445 L5345 1Y
Teotal Rabibeus, redimabbe wnits and stackilaars' mimbees” ogully sugaey  SL9SBA SLEATL 1848 faSEe4 516063

Sabieth in the sthedale saaun ruy et fooe fue b mundng, Amouh sre
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Statements of Cash Flows
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CASH FLOWS FROM OPERRTING ACTIVTEES

Net loss [ELEH] [62.3] man .7 |72}
Adurviments &0 reconcile rd loe b e cash provided by (s ed byl opersting activgms:
Degreciation and amamnization 24 157 e 1k 541
Stack and unit Band compmastion Hre LR a1 ng 1504
Drdzrms nenme taes = s
Loas on delst eatingsishmen 1L 13 144
Armeertiation of dscount and delt ksue et or 03 11 na iE
Lema gn oo (-1 [ 2] 0& ni 18
Endowment of shares 1o LbeSeance Heahth Foundatian E 90 90
{Rangs n operabng assets and babiitie, niet of baire e scqured:
Paticnl atcounls foosiuab, net et qay (L] [+ %]
Propaid wxpsmin nd et ook marts (541 [FES] 1150 1] 2a1)
Aromnts pays bl LT Ly 23 an e
Arenied parymall BRPENSES L% 12 9% 73 153
Dby it wpe i 135 a5 153 [T 6
Nt esah grovaad by |used by aprratng sctrattien 151 431 (743 93 [ZX]
CHEH FLOWS FROH INVESTING ACTRATIES
Pureharid of Bperty and ool pment 153.6) 7.9 iy [ZEE] aes]
Aoguietion of buninssss, net of o scgured 15833 [EEE] _{38.1 L] us|
Wt cash ssed in activities 58,51 1550.8| [570.5) 15118} 51945}
CAGH FLOWS FROM FIRKRCING RCTIVITIES
Frooseds from infiial public offerieg, net of underwrisers decounts and 54 - S8
eommisiom and defarmed oifaring essis
Papmmants of deferred offenng oo 2 n3| =
lsuance of Comman urits 10 nEw st 3 E 10 19
Proceeds fom bong-ters debi, nes of dscount 10 o Wi 163 e
Praprrants ol dabn ki costs o : PR ol 141
Pagmants af kng-tarm et (IBLT) 3 13107 [T] j3nLay
Preqaymnnt for debt paydown (.8 - - (L]
Parpivnaits of onLingent (o i ralin [ITRT] 157 [5.6) 1151 23
Tacoes relubad £ ek shars witilerment of sgutty swards .50 Jois) 2 : 2
Nt cash growkdied by finanong sthies 85 F13.5 33353 [Fr 13,8
WET |DECREASE] INCREASE IN CASH AND CASH EQUIIVALENTS (5513 ﬁé‘-ﬂl 35T Sy 5143
Cash end Cosh Equiuslenis - Bugisnisg ol getiod 1560 140 138 IHA 148
(CASH AND CASH FOUIVALENTS — FRO OF PERIGEH 5067 [ETE] T 5385 a0

Subtotads in e schi e abave may not oot e romding.




