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Item 2.02 Results of Operations and Financial Condition.

The information set forth in Item 8.01 below is incorporated herein by reference.

Item 8.01 Other Events.

On January 30, 2024, the United States District Court for the Southern District of New York issued final approval of the settlement of Nizar S. Nayani v.
LifeStance Health Group, Inc. et. al., Civil Action No. 1:22-cv-06833-JSR.

LifeStance Health Group, Inc. (“LifeStance”) has fulfilled all of its financial obligations under the terms of the settlement, including payment of the full
settlement amount, as well as substantially all related litigation costs, during the fourth quarter of 2023. As previously disclosed, the $50 million
settlement consisted of two payments of $25 million each, with the initial payment made in October 2023, of which $20 million was covered by
insurance, and the second payment was due to be paid in the first quarter of 2024. LifeStance elected to complete the second payment in the fourth
quarter of 2023.

After giving effect to payment of the settlement costs and related litigation fees, LifeStance ended the fourth quarter of 2023 with approximately
$79 million in cash and cash equivalents and $290 million in long-term debt. During the fourth quarter of 2023, LifeStance drew $33 million of debt
under its existing credit facilities, leaving undrawn additional debt capacity under those facilities of $58 million as of December 31, 2023.

LifeStance is disclosing certain preliminary financial information for the fourth quarter and fiscal year ended December 31, 2023. This financial
information is preliminary, has been prepared by, and is the responsibility of, LifeStance’s management, and is subject to change in connection with the
completion of LifeStance’s financial statements for the fourth quarter and fiscal year ended December 31, 2023. In addition, LifeStance’s independent
registered public accounting firm has not audited, reviewed, compiled or performed any procedures with respect to this unaudited preliminary financial
information and does not express an opinion or any other form of assurance with respect thereto. Accordingly, you should not place undue reliance on
this information. Additional information that will be material to investors will be provided in these financial statements, and, accordingly, investors
should not place undue reliance on the limited preliminary information being provided herein.
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